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Course Number: LAW-727
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Course Description

Most privately-held business enterprises are formed as partnerships (or entities, such as limited liability companies, that are taxed as partnerships).  Most investment funds and joint ventures are also formed as partnerships. This two-unit course is an introduction to the federal income taxation of partnerships.  This course is targeted at students with an interest in corporate, real estate or tax law, but all students can benefit from this course given the prevalence of partnerships as a form of business enterprise.

This course focuses on the tax considerations relevant to each stage in the life cycle of a partnership, and is designed to complement The Corporate Income Tax (LAW-644), which is offered by Professor Kleinbard in the Fall semester. These two complementary courses offer students a comprehensive introduction to the taxation of various forms of business enterprise,  although each course can be taken independently as well.

This is an advanced tax course, and should usually be taken after the prerequisite basic tax course (LAW-600). If possible, students should also plan to take the basic business organizations course (LAW-603) prior to or concurrently with this course.

Course Details

Unit Value: 2

Grading Options: Numerical or CR/D/F

Exam: In-class exam; laptops are not allowed

Writing Requirement: No

Skills Requirement: no

Pre-requisites: Taxation is a prerequisite; Business Organizations may be taken concurrently
