Spring 2008
Partnerships and Limited Liability Companies
Course Number: LAW-727
Class Number: 03409

Course Description:
This course will deal with the formation, features and functions of general partnerships, limited partnerships and limited liability companies. The course will also focus on business planning, recognizing business and legal objectives and selecting the appropriate entity to accomplish these objectives. (This will include a review of the features and functions of “C” corporations and “S” Corporations.) A substantial portion of the course will be devoted to the increasing use of LLCs and reasons for their use. The goal of this course is for students to begin to develop skills that will help them to understand and evaluate the characteristics of a number of business entities and to determine which entity is appropriate for various corporate and business transactions. This course is also a prerequisite for participation in the Small Business Clinic.

The course is a two (2) unit course and will meet for two one-hour sessions each week. Grades will be awarded solely on the basis of a final exam and participation points. Students will be permitted to use computers on the exam. Students should have completed (or be taking concurrently) Business Organizations. Students may elect to take this course CR/D/F.

Additional Information:
· Unit Value: 2 

· Grading Option: CR/D/F grading is available 

· Exam: 

· Participation: 
· Prerequisite or co-requisite: Business Organizations 

